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To, 
The Manager 
Listing Department 
BSE Ltd, PhirozeJeejeebhoy Towers, 
Dalal street, Mumbai - 400 001 

Dear Sir/Ma'am, 

Sub: Outcome of Board Meeting held on Saturday, 30th May 2026. 

Ref: With regard to the captioned subject and in compliance with the 
Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. 

Arihant Institute Limited (Security Code: 541401) 

This is to inform you that, The meeting of Board of Directors of the 
Company, was held Saturday, 30lh May, 2026 and the said meeting 
commenced at 06.00 P.M. and concluded at 06.15 P.M. The following 
matters were decided by the Board: -

1. Consider and approve audited standalone financial results of the 
Company for the half year and year ended on 31't March, 2026. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby enclose the following: 

I. Audited Financial Results (Standalone) for the half year and 
year ended on 31 51 March, 2026 

II. Auditor's Report on Standalone Financial Results for the half 
year and year ended on 31 st March, 2026. 

III. Declaration regarding Audit Report with 
unmodified/unqualified opinion. 

Registered Office: 221, Binali Complex, 2nd Floor, Near Torrent Power & Opp. Surya Kurli Flats, 
Naranpura, Ahmedabad-380013 

CI N: L80301 GJ2007PLC050413 
Contael No: +91 9824047766 Emailld: 
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You are requested to kindly take the same on record.  

 

Thanking you. 

 

Yours faithfully, 

 

FOR ARIHANT INSTITUTE LIMITED 

 
 

 

 

 

___________________ 

SANDIP VINODKUMAR KAMDAR 

WHOLE TIME DIRECTOR & KMP 

DIN: 00043214 

DATE : 30/05/2026 

PLACE : AHMEDABAD 

 

 

 

 



(Q?f) 
DEVADIYA & ASSOCIATES 

TO THE MEMBERS OF 
ARIHANT INSTITUTE LIMITED 

INDEPENDENT AUDITOR'S REPORT 

Report on the Audit of the Standalone Financial Statements 

Opinion 

CHARTERED ACCOUNTANTS 

UDIN: 2611249SPQEZDB2113 

We have audited the accompanying standalone financial statements of ARIHANT INSTITUTE LIMITED ("the 
Company"), which comprise the Balance Sheet as at 31't March 2026, the Statement of Profit and Loss 
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows 
for the year ended on that date, and a summary of the significant accounting policies and other explanatory 
information (hereinafter referred to as "the standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Companies Act, 2013 ("the Act") in the 
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed 
under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2015, as amended and 
other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 
2026, the profit / (loss) and total comprehensive income, changes in equity and its cash flows for the year 
ended on that date. 

Basis for Opinion 
We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing 
("SA"s) specified under section 143(10} of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit 
of the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our audit opinion on the standalone financial statements. 

Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the standalone financial statements of the current period. These matters were addressed In the context of 
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. We have determined the matters described below to be the 
key audit matters to be communicated in our report. 
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Inform~tion Oth~r than the 5t ndalone Financial Statements and Auditor's Report Thereon 

1.?001-"1I1Y" M.lnast'rmmt and Board of Directors Is responsible for the preparation of the other 
inh.'ml.ltion. The Clth~r information comprises the information included In the Management Discussion and 
AnJ I~:i.. &:>ard' Rl'port including Annexure to Board's Report. Business Responsibility Report. Corporate 
Gl'\ \'rnanc and Shareholder's Information, but does not Include the standalone financial statements and our 
uJ,to( rt'port thereon. The Company's Annual report Is expected to be made available to us after the date 
f thl AudltlC'r's Report. 

Our pinion on the standalone financial statements does not cover the other Information and we do not 
t'»-prt'S any form of assurance conclusion thereon. 

In connt'Ct,on with our audit of the standalone financial statements, our responsibility Is to read the other 
information and, in doina so, consider whether the other Information Is materially Inconsistent with the 
stJndJlont' financial statements or our knowledle obtained durlna the course of our audit or otherwise 
app.:-ars to be materially misstated. 

If, based on the work we have performed. we conclude that there Is a materlll misstatement of this other 
information; ~ are required to communicate the matter to those charpd with IOvemince and take 
necessary actions is applicable under the relevant IIws Ind retulltlons. We have nothlnc'to report In this 
regard. 



Responsibilities of Management and Those Charged with Governance for the Standalone Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these standalone financial statements that give a true and fair view of the 
financial position, financial performance, total comprehensive income, changes in equity and cash flows of the 
Company in accordance with the AS and other accounting principles generally accepted in India. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditors Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• 

• 

• 

Identify and assess the risks of material misstatement of the standalone financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financial controls 

system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
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• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the aud it evidence obta ined, whether a material uncertainty exists related to events or 

cond it ions that may cast significant doubt on the Company's ability to continue as a going concern. If We 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the re lated disclosures in the standalone financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of Our 

auditor's report. However, future events or conditions may cause the Company to cease to continue as a 

going concern . 

• Eva luate the overa ll presentation, structure and content of the standalone financial statements, including 

the disclosures, and whether the standa lone financial statements represent the underfying transactions 

and events in a manner that achieves fa ir presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identif ied misstatements in the financial statements. 

We communicate w ith those charged w ith governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our aud it . 

We also provide those charged w ith governance with a statement that we have complied with relevant ethical 
requirements regard ing independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 
of most significance in the audit of the standalone financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare Circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so would reasonably 
be expected to outweigh the public interest benefits of such communication. 

Emphasis of Matter 

We draw attention fa the following matter in the Nota to the StDndGlone /lnanclal statements: 
1) The compony is in process for mIOCtItion of suspension of UstIng with stock exchange board and hod 

paid the Annual Usting Fees, CDSL Fees, NSDI. Fees, RTA Fees tIS well lIS /Ina amounting to Rs. NIL (P. 
Y. Rs. 78331/-). However, till the date the CDtf'JIIIIIfY htId not reaived LIstIng Order. Further, we hove 
considered only Rs. NIL (P. Y. Rs. 7833l/-J tIS IegtJIIIIItI PlD/askMtli apensa which Is for the FY 2025-
26 (FY 2024-2S) and balance amount is ttmted tIS PrItw Period Expensa and shown QCCOrdlngly In 
our notes fa accounts. 

Our opinion is not modified in resp«t of this matter. 

Report on Other legal and Replatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ('"the Order-) issued by the Central 
Government in terms of Section 143(U) of the Act. we 1M! in -Annaure A- a stateme t the 

"fled. phs n on matters Specl I In paragra 3 and 4 of the Order. 



2. A. As required by Section 143(3) of the Act, based on our audit we report that: 
a) We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so for as it 

appears from our examination of those books except for the matters stated in the paragraph 2B(J} 

below on reporting under Rule l1(g) of the Companies (Audit and Auditors) Rules, 2014. 

c) The Balance Sheet, the Statement of Profit and loss including Other Comprehensive Income, 

Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in 

agreement with the relevant books of account. 

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standard as 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on March 31, 2026 taken on 

record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being 

appointed as a director in terms of Section 164 (2) of the Act. 

f) The modifications relating to the maintenance of accounts and other matters connected therewith are 

as stated in the paragraph 2A (b) above on reporting under Section 143(3)(b) of the Act and paragraph 

2B(f) below on reporting under Rule l1(g) of the Companies (Audit and Auditors) Rules, 2014. 

g) With respect to the adequacy of the internal financial controls over financial reporting of the Company 

and the operating effectiveness of such controls, refer to our separate Report in '"Annexure aN. Our 

report expresses an unmodified opinion on the adequacy and operating effectiveness of the 

Company's internal financial controls over financial reporting. 

B. With respect to the other matters to be included in the Auditor's Report in accordance with the 

requirements of section 197(16) of the Act, as amended in our opinion and to the best of our 

information and according to the explanations given to us, 

a.) The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial 

position in its financial statements - Refer income tax liabilities disclosed in the balance sheet along 

with Note 48 to the financial statements. 

b.) The Company has made provision, as required under the applicable law or accounting standards, 

for material foreseeable losses, if any, on long-term contracts including derivative-contracts. 

c.) There has been no delay in transferring amounts, required to be transferred, to the Investor 

Education and Protection Fund by the Company. 

d.) (i) The management has represented that, to the best of its knowledge and belief, no funds have 

been advanced or loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the Company to or in any other persons or entities, including foreign 

entities ("Intermediaries"), with the understanding, whether recorded in writing or otherwise, 
that the Intermediary shall: 

• 

• 

directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever ("Ultimate Beneficiaries") by or on behalf of the Company or 
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries • 

(ii) The m~nagement has represented, that, to the best of its knowledge and belief, no funds have 
bee~ r~celv~d by the Compan~ from any persons or entities, including foreign entities ,-Fundi,. 
Parties ), With the understanding, whether recorded in writing or otherwise that the Company 
shall: , ' 



• direct ly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever ("Ultimate Beneficiaries" ) by or on behalf of the Funding Party or 

• provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and 

(iii ) Based on such audit procedures as considered reasonable and appropriate in the 
Circumstances, nothing has come to our notice that has caused us to believe that the 
representations contain any material mis-statement. 

e.) The company had not declared Dividend during the year under consideration. 

f .) The reporting under Rule ll(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable 

from 1 April 2023. 

Based on our examination which included test checks, except for the instances mentioned below, 

the Company has used accounting software for maintaining its books of account, which have a 

feature of recording audit trail (edit log) facility and the same has operated throughout the year for 

all relevant transactions recorded in the respective software: 
i. In case of the Company, the feature of recording audit trail (edit log) facility was not enabled at the 

database level to log any direct data changes for the accounting softwares used for maintaining 
the books of account relating to payroll and certain non-editable fields/ tables of the accounting 
software used for maintaining general ledger. 

ii. The feature of recording audit trail (edit log) facility was not enabled at the application layer of the 
accounting softwares relating to Revenue, Sundry Debtors, Sundry Creditors and General Ledgers. 

Further, for the periods where audit trail (edit log) facility was enabled and operated throughout 

the year for the respective accounting softwares, we did not come across any instance of the audit 

trail feature being tampered with. 

C. The remuneration paid by the Company to its directors during the year is in accordance with the 

provisions of section 197 of the Act. 

Place ; Ahmedabad 

Date ; 30/05/2026 

CASanjay D 
PARTNER 

Membership number: 112495 
UDIN: 26112495PQEZDB2113 

.-----------------------------------------------------------------------------
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DEVADIYA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

"Annexure A" to the Independent Auditors' Report 

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement' of our report 

of even date to the financial statements of the Company for the year ended March 31, 2026: 

1) In respect of the Company's Property, Plant & Equipment: 

(a) The Company has maintained proper records showing full particulars, including quantitative details 
and situation of Property, Plant & Equipment. 

(b) The Property, Plant & Equipment have been physically verified by the management in a phased 
manner, designed to cover all the items over a period of three years, which in our opinion, is 
reasonable having regard to the size of the company and nature of its business. Pursuant to the 
program, a portion of the Property, Plant & Equipment has been physically verified by the 
management during the year and according to the information and explanations given to us, no 
material discrepancies between the book's records and the physical fixed assets have been noticed. 

(c) There is no immovable property in the name of the company and hence this clause is not applicable. 
(d) The Company has maintained proper records showing full particulars of intangible assets. 
(e) The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or 

intangible assets or both during the year and, hence reporting under this sub clause is not applicable 
If) No any proceedings have been initiated or are pending against the company for holding any benami 

property under the Benaml Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
there under, and hence disclosure under this clause is not applicable 

2) In respect of the Company's Inventory: 

(a) The management has conducted the physical verification of inventory at reasonable intervals. 
(b) The discrepancies noticed, if any, on physical verification of the inventory as compared to books 

records which has been properly dealt with in the books of account were not material. 
(c) During any point of time of the year, the company has not been sanctioned working capital limits in 

excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of security of 
current assets; and hence this clause is not applicable. 

3) According to the information and explanations given to us, the Company has not granted any loans, 

secured or unsecured to companies, firms, Limited Liability partnerships or other parties covered in 

the Register maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to 

(c) of the Order are not applicable to the Company and hence not commented upon. 

4) In our opinion and according to the information and explanations given to us, the company has 

complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, 
investments, guarantees, and security. 

5) The Company has not accepted any depOSits from the public and hence the directives issued by the 

Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the 

Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from 

the pub II, "e not applicable. (,>~'.:~ (1~ 
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6) As informed to us, the maintenance of Cost Records has not been specified by the Central Government 

under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company. 

7) (a) According to information and explanations given to us and on the basis 0/ our examination 0/ the 

books 0/ accounts and records, the Company Is not regular In depositing undisputed statutory dues 

including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, GST, Duty 0/ 
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the appropriate 

authorities. 

(d) According to the information and explanations given to us, amounts payable (and as informed to us 

the company is in process to file an appeal against the demand) in respect of the above were in arrears 

as at March 31, 2026 for a period of more than six months from the dote on when they become 

payable as under; 

Sr. No. Particulars Amount outstanding 

1 GSTPAYABLE 3540648 

2 TDS PAYABLE 3268665 

3 P.F. PAYABLE 64164 
4 P. T. PAYABLE 7922 

5 INCOME TAX 24619228 

(e) According to the information and explanations given to us, there are no statutory dues of Goods and 

Service Tax, Provident Fund, Employees'State Insurance, Income-tax, Sales tax, Service tax, Duty 0/ 
Customs, Value added tax, Cess or other statutory dues which have not been deposited by the 

Company on account of any dispute except for the following:. 

Name of the Nature of the Amount Period to which Forum where Remarlcs, 
statute dues the amount dispute is i/any 

relates pending 

The Income tax Income Tax - 854990 AY-2018-19 Commissioner 
Act, 1961 TDS (Appeal) 

8} According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not surrendered or disclosed any transactions, Previously 

unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961 
as income during the year. 

9) With regards to the Loan Taken; 

(a) According to the information and explanations given to us and on the baSis of our examination of the 
records of the Company, the Company did not have any loans or borrowings from any lender d I 
the year. Accordi .. lv. clause 3(i" (a' of the Order is no: app~ ur .. 
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(b) According to the Information and cxplimations given to us and on the ba~ls of our eKamlnatlon of the 
records of the CompilllY, the Company has not been declared a willful defaulter by any bank or 

financia l institution or govcrnment or govcrnmcnt authority, 
(c) According to the Information and cxplilnations given to us by the manallcment, the Company has not 

obtained any term loans, Accordingly, clause 3(ix) (c) of the Order Is not applicable, 
(d) According to the Information and explanations given to us and on an overall examination of the 

balance shert of the Company, we report that no funds have been raised on short-term basis by the 

Comp;my, Accordingly, clause 3(ix) (d) of the Order Is not applicable, 
(r) According to the Information and explanations given to us and on an overall eKaminatlon of the 

financial statements of the Company, we report that the Company has not taken any funds from any 
entity or person on account of or to meet the obligations of its subsidiaries as defined under the 
Companies Act, 2013, Accordingly, clause 3(iK) (e) of the Order is not applicable, 

(f) According to the information and explanations given to us and procedures performed by us, we report 
that the Company has not raised loans during the year on the pledge of securities held In its 
subsidiaries as defined under the Companies Act, 2013, Accordingly, clause 3(iK) (f) of the Order is not 
applicable, 

10) Based upon the audit procedures performed and the information and eKplanations given by the 
management, during the year the company has not raised moneys by way of initial public offer or 
further public offer including debt instruments and term loans, Accordingly, the provisions of clause 3 
(x) (a) & (b) of the Order are not applicable to the Company and hence not commented upon. 

11) 
(a) Based on examination of the books and records of the Company and according to the information and 

explanations given to us, considering the principles of materiality outlined in Standards on Auditin .. 
we report that no fraud by the Company or on the Company has been noticed or reported durin, the 
course of the audit. 

(b) According to the Information and explanations given to us, no report under sub-section (12) of Section 
143 of the Companies Act, 2013 has been filed by the auditors in Form ACT -4 as prescribed under Rule 
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

(c) We have taken into consideration the whistle blower complaints received by the Company durin, the 
year while determining the nature, timing and extent of our audit procedures. 

12) In our opinion, the Company is not a Nidhl Company. Therefore, the provisions of clause 3 (xii) of the 
Order are not applicable to the Company. 

13) In our opinion, all transactions with the related parties are In compliance with section 177 and 188 of 

Companies Act, 2013 and the details have been disclosed In the standalone Financial Statements as 
required by the applicable accounting standards. 

14) 

(a) Based on information and explanations provided to us and our audit procedures, In our opinion, the 
Company has an Internal audit system commensurate with the size and nature of Its business. 

(b) We have considered the Internal audit reports of the Company issued till date for the period under 
audit. 
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15) In our opinion and according to the information and explanations given to us, the Company has not 

entered into any non-cash transactions with its directors or persons connected to its directors and 

hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company. 
16) 

(a) The Company is not required to be registered under Section 4S-IA of the Reserve Bank of India Act, 
1934. Accordingly, clause 3 (xvi) (a) of the Order is not applicable. 

(b) The Company is not required to be registered under Section 4S-IA of the Reserve Bank of India Act, 
1934. Accordingly, clause 3 (xvi) (b) of the Order is not applicable. 

(c) The Company is not a Core Investment Company (ClC) as defined in the regulations made by the 
Reserve Bank of India. Accordingly, clause 3 (xvi) (c) of the Order is not applicable. 

(d) According to the information and explanations provided to us during the course of audit, the Group 
does not have any Cle. Accordingly, the requirements of clause 3 (xvi) (d) are not applicable. 

17) The Company has not incurred cash losses in the current financial year or in the immediately 

preceding financial year. 

18) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of 

the Order is not applicable. 

19) According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realization of financial assets and payment of financial liabilities, other 
information accompanying the financial statements, our knowledge of the Board of Directors and 
management plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material uncertainty exists as 
on the date of the audit report that the Company is not capable of meeting its liabilities existing at the 
date of balance sheet as and when they fall due within a period of one year from the balance sheet 
date. We, however, state that this is not an assurance as to the future viability of the Company. We 
further state that our reporting is based on the facts up to the date of the audit repart and we neither 
give any guarantee nor any assurance that aI/liabilities falling due within a period of one year from the 
balance sheet date, will get discharged by the Company as and when they fall due. 

20) In our opinion and according to the information and explanations given to us, there is no unspent 
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project. 
Accordingly, clauses3 (xx) (a) and 3(xx) (b) of the Order are not applicable. 

21) As per the information & explanation, there has not been any qualifications or adverse remarks by the 
respective auditors in the Companies (Auditor's Report) Order (CARO) reports of the companies 
included in the consolidated financial statements. 

Place : Ahmedabad 

Date : 30/05/2026 

FOR, DEVADIYA & ASSOCIATES. 
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DEVADIYA & ASSOCIATES 

CHARTERED ACCOUNTANTS 

HAnnexure en to the Independent Auditor's Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 

Act, 2013 rthe Actn
) 

We have audited the internal financial controls over financial reporting of ARIHANT INSTITUTE UMITED rthe 

Company") as of March 31, 2026 in conjunction with our audit of the standalone financial statements of the 

Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based 

on the internal control over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the 

design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's 

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, as 

required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by 

ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 

to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both 

issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that 

we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial controls 

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluatins the 

design and operating effectiveness of internal control based on the assessed risk. The procedures selected 

depend on the auditor's judgement, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the Company's internal financi~~~O."l:~~ ..... ~S stem over financial reporting of the Company . 
. . ?" "~J L 
).:/,~~ . 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal f inancial 

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of 

the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) provide reasonable assurance regarding prevention or 

timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 

financial reporting to future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of compliance with 

the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company has, 

in all material respects, an adequate internal financial controls system over financial reporting and such 

int~rnal financial controls over financial reporting were operating effectively as at March 31, 2026, based on 

the internal control over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India. 

Place 

Date 

: Ahmedabad 

: 30/05/2026 

Membership number: 112495 

UDIN: 26112495PQEZOB2113 
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SOTt$ ON A~"'QAl STATtMENT FOR THE YUR ENDED 31ST MARCH 2026 
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ii) Exceptional items are generally non-recurring items of income and expense within profit or loss from 
ordinary activities, which are of such size, nature or incidence that their disclosure is relevant to 
explain the performance of the Company for the year. There is no Exceptional Items to be reported in 
the financial year. 

e) Property, Plant & Equipment 

i) Recognition and Measurement 
An item of Property, Plant and Equipment that qualifies for recognition as an Assets is Initially 
measured at cost of acquisition or construction less accumulated depreciation and/or accumulated 
impairment loss, if any. 

The cost of an item of property, plant and equipment comprises its purchase price, including import 
duties and other non-refundable taxes or levies and any directly attributable cost of bringing the asset 
to its working condition for its intended use; any trade discounts and rebates are deducted in arriving 
at the purchase price. Borrowing costs directly attributable to the construction of a qualifying asset are 
capitalized as part of the cost. Cost of assets not ready for intended use, as on the Balance Sheet date, 
is shown as capital work in progress. Advances given towards acquisition of fixed assets outstanding at 
each Balance Sheet date are disclosed as Other Non-Current Assets. Carrying value of fixed assets is 
tested for impairment as at the reporting date. 

ii) Subsequent measurement 
Subsequent costs are included in assets carrying amount or recognized as a separate asset only when 
it is probable that future economic benefits associated with the item will flow to the Company and the 
cost of the item can be measured reliably. The carrying amount of any component accounted for as a 
separate asset is derecognized when replaced. All other repairs and maintenance costs are charged to 
the Statement of Profit and Loss as incurred. 

iii) De-recognition 
An item of property, plant and equipment is de recognized upon disposal or when n~ future benefits 
are expected from its use or disposal. Gains and losses on disposal of an item of pr"perty. plant and 
equipment are determined by comparing the proceeds from disposal with the carrying amount of 
property, plant and equipment. and are recognized in the statement of profit and loss.: 

(iv) Depreciation Methods and Estimated useful lives 
Properties, Plant & Equipment are stated at cost less accumulated depreciation thereon. The Company 
provides depreciation on pro-rata basis using straight line method from the date on which asset is 
acquired/ ready for intended use. Depreciation has been provided as per Schedule II of the Companies 
Act, 2013 considering useful life of the asset. 

Useful life considered for calculation of depreciation for various assets class other than above 
mentioned are as under: 

Asset Category 
Plant and Equipment 
Computers 
Electrical installation 
Furniture and Fixtures 
Vehicles 
Office equipment 

Estimated useful life in Years 
5-15 years 
3-6 years 
10 years 
10 Years 
8 Years 
5 Years 
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ii) Amorti:" I I"" mc'thl,ds and pt'rltld 
1 h(' "l11panya"'(lrtlz(' Computer Software using stralKht ,line method over the period of 3 vears and 
T(' hn ical Know How wht'rein Ihere Is agrl'ement, over the period of the agreement. other than that, it 

amortized OVl'r the period of S Vears. 

Asset Catl'gory Estimated useful life In Vears 

Software 3 Vears 

Gains and losses on disposals are determined bV comparing proceeds with carrying amount. These are 
included in the Statement of Profit and Loss. 

The amortization of an intangible asset with a finite useful life reflects the manner in which the 
economic benefit is expected to be generated 

&1 Revenue Recognition 

Revenue is recognized when consideration can be reasonably measured and there exists reasonable 
certainty about amount to be realized. 

i) Sales of Goods are recognized when the significant risk and rewards of ownership of the goods have 
been passed to the customer and net of Value added tax and return. 

ii) Other Incomes are recognized on receipt of confirmation regarding acceptance of claim from the 
counterpart or when it is a part of oral expressed understanding. 

iii) Interest Income is recognized on time proportion basis taking into account the amount outstandinc 
amount and the rate applicable. 

hI foreien Currency Transactions 
i) Initial Recognition and measurement 

Foreign currency transaction Is recorded, on initial recognition in the reporting currency by applyinc to 
the foreign currency amount at the exchange rate between the reportin8 currency and the forei8n 
currency at the dale of the transaction. 

ii) Subsequent Measurement 
Foreign currency receivables, payables and investments (monetary items) are subsequently measured 
as stated below: 
At the vear- end, monetary items denominated in foreign currencies, other than those covered by 

forward contracts are converted into rupee equivalents at the year- endlXC , .• nc.;.\e .. i.{a.,. ~s 
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Iii ) )(.\.h<lI'R~ I fh'r~!l<;(' 

All e)(ChilnRe differences arising on settlement and conversion of foreign currency transaction are 
lnciudl'd In the Stiltcmcnt of Profit and loss. 

I) Investments 
i) Inv('stm('nt that are readily realizable and Intended to be held for not more than a year are classified 

current Investments. Current Investments are carried at lower of cost and quoted/fair value, 
comput('d category-wise. All other Investments are classified as long-term investments. 

ii) Long-term investments are stated at cost. Provisions for diminution in the value of long-term 
investments are made only if such a decline is other than temporary in nature in the opinion of the 
management. 

j) Employee Benefits 
a) Short-term 

All employee benefits payable wholly within twelve months of rendering the service are classified as 
short-term employee benefits. Benefits such as salaries, wages etc. and the expected cost of ex-gratia 
are recognized in the period in which the employee renders the related service. A liability is recognized 
for the amount expected to be paid when there is a present legal or constructive obligation to pay this 
amount as a result of past service provided by the employee and the obligation can be estimated 
reliably. 

b) Long Term 
The company wants to start both defined contribution and defined benefit plans, of which some have 
assets in approved funds. These plans are financed by the Company in the case of defined contribution 
plans. 

c) Defined Contribution Plans 
These are the plans in which the Company pays pre-defined amounts to separate funds and does not 
have any legal or informal obligation to pay additional sums. These comprise of contribution to 
Employees Provident Fund. The Company's payments to the defined contribution plans are reported 
as expenses during the period under which an employee performs the services that the payment 
covers. 

d) Defined Benefit Plans 
Expenses for defined benefit gratuity payment plans are calculated as at the balance sheet date in the 
manner that distributes expenses over the employees working life. These commitments are valued at 
the present value of the expected future payments, with consideration for calculated future salary 
increase, using a discounted rate corresponding to the interest rate estimated by the Manalement I 
actuary having regard to the interest rate on Government Bonds with a remaining term i.e., almost 
equivalent to the average balance working period of employees. 

e) Leave Encashment 
The company is providing for Leave Encashment on the basis of unveiled leave by the employees. 



Bo"TC'A';~ ccn co s'st c interes a'1d ransactiol'lS costs incurred in connection with the borrowing of 
f ~s. Bo~c'A';~ costs a'so include uc a"ge differences 0 he e~ent regarded as an adjustment to 
~ bo-rcw';"g costs. 

Borrcvo''''<& cests "'at are attributable to the acquisit ion or construction of qualifying assets (Le., an 
ess-et t"-at nece~s.a ·· ta es a substantial period of t ime to get ready for its int ended use) are 
capta:;zed as a part of the cost of such assets. All other borrow ing cost.s are charged to the statement 
of prof't a'ld loss. 

I~e t income earned on the temporary investment of funds for speCific borrowings pending 
t"Iei e.xpe:'lditure on qualifying assets is deducted from the borrowing costs eligible for capitalization. 

l) Retated Party transactions 

D:sdosure of transactions w ith related parties, as required by Accounting Standard 18 · Related Party 
D:sdosure- as specified in the Companies (Accounting Standard) Rules, (as amended), has been set o..rt 
i a se;:>arate statement annexed to this note. Related parties as defined under paragraph 3 of the 
Accounting Standard 18 have been identified on the basis of representation made by the management 
and informat ion available w ith t he company. 

m) Lease 

ease arrangement w here risk and rewards incidental to ownership of an asset substantially vest with 
the lesser are recognized as Operating leases. The Company's significant leaSing arrangement is in 
res;>ect of operating leases for immovable property which includes Factory, etc. The aggregate lease 
rentals payable/receivables are recognized as expenditure/income in the statement of profit and loss 
as per the respective lease agreements. Initial direct costs incurred specifically to earn revenues from 
an operating lease are recognized as an expense in the statement of profit and loss in the period in 
which they are incurred. 

n) Earnings per Share 

The com pany reports basic and diluted earnings per share (EPS) in accordance with the Accounting 
Standard 20 as speCified in the Companies (Accounting Standard) Rules, (as amended). The Basic EPS 
has been computed by dividing the income available to equity shareholders by the weighted average 
number of Equity shares outstanding during the accounting year. There are no dilutive potential equity 
shares so Diluted EPS is same as Basis EPS. 

Basic EPS (Face value- Rs.10) Rs.O.02 per share 

Diluted EPS (Face value- Rs.l0) Rs.O.02 per share 

0) Provision for Tax 

Tax expenses comprise of current tax and deferred tax. 



i) Current Tax 

Provision for taxation has been made in accordance with the direct tax laws prevailing for the relevant 
assessment years. 

ii) Deferred Tax 

p) 

i) 

jj) 

In accordance with the Accounting Standard 22- Accounting for Taxes on Income, as specified in the 
Companies (Accounting Standard) Rules (as amended), the deferred tax for timing differences 
between the book profit and tax profits for the year is accounted for by using the tax rates and laWS 

that have been enacted or substantively enacted as of the Balance Sheet Date. 

Deferred tax assets arising from timing differences are recognized to the extent there is reasonable 
certainty that sufficient future taxable income will be available against which such deferred tax assets 
can be realized. 

Net outstanding balance in Deferred Tax account is recognized as deferred tax liability /asset. The 
deferred tax account is used solely for reversing timing difference as and when crystallized. 

Following are the major components of Deferred Tax Assets/ Deferred Tax Liabilities 
a) Depreciation 

b) Unabsorbed Loss 

c) Preliminary Expenses 

Impairment of Fixed Assets 

The carrying amount of assets, other than inventories, is reviewed at each balance sheet date to 
determine whether there is any indication of impairment. If any such indication exists, the assets 
recoverable amount is estimated. The recoverable amount is the greater of the asset's net selli"l price 
and its value in the uses which is determined based on the estimated future cash flow discounted to 
their present values. If there is no reason to believe that as asset's value in use materially exceeds its 
net selling price, the asset's recoverable amount may be taken to be its net selling price. 

The impairment loss is recognized whenever the carrying amount of an asset or its cash aeneration 
unit exceeds its recoverable amount. All impairment losses are recognized In the statement of Profit 
and Loss. 

iii) An impairment loss is reversed if there has been a change in the estimates used to determine the 
recoverable amount and is recognized in the Statement of Profit and Loss, unless the asset is carried lit 

revalued amount in accordance with AS 10 Accounting for Fixed Assets. 

q) 

i) 

ii) 

iii) 

Provision, Contlnaent Liabilities and Contln,ent Assets 

Provision is recognized for when 
The company has at present, legal or contractual obligation as a result of Past events, 

It is probable that an outflow of resources embodying economic outlo or loss will be occurred, and; 

The amount involved can be measured reliably. I:, .. :.:: ,~,... . 
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Contingent liabilities being a possible obligation as a result of Past events, the existence of which will 
be confirmed only by the occurrence or non-occurrence of one or more future events not wholly in 
control of the company are not recognized in the accounts. The nature of such liabilities and an 
estimate of its financial effect are disclosed in notes to the Financial Statements. 

Contingent assets are neither recognized nor disclosed in the financial statements. 

s) Accounting of claims 

i) Claims received are accounted at the time of lodgment depending on the certainty of receipt and 
claims payable are accounted at the time of acceptance. 

ii) Claims raised by Government authorities regarding taxes and duties, which are disputed by the 
company, are accounted based on legality of each claim. Adjustments, if any, are made in the year in 
which disputes are finally settled. 

t) Corporate Social Responsibility: 

In case of CSR activities undertaken by the Company, if any expenditure of revenue nature is incurred 
or an irrevocable contribution is made to any agency to be spent by the latter on any of the activities 
mentioned in Schedule VII to the Companies Act, 2013, the same is charged as an expense to its 
Statement of Profit and Loss. 



(Rs. In '000)
 Sch 
No.

 As at
 31st March, 2026 

 As at
 31st March, 2025 

2 3                                    4                                    
I. EQUITY AND LIABILITIES

1 Shareholders’ funds
(a) Share capital 1 94,050.06                     94,050.06                     
(b) Reserves and surplus 2 41,313.19                     41,123.70                     

2 Share application money pending allotment

3 Non-current liabilities
(a) Long-term borrowings 3 2,569.28                       2,519.28                       
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities 
(d) Long-term provisions

4 Current liabilities
(a) Short-term borrowings
(b) Trade payables 4 474.27                          499.27                          
(c) Other current liabilities 5 6,942.10                       6,831.61                       
(d) Short-term provisions 6 853.00                          853.00                          

TOTAL 1,46,201.91                 1,45,876.92                 

II. ASSETS

1 Non-current assets
(a) Fixed assets 7 42,460.52                     42,916.53                     
(b) Non-current investments
(c) Deferred tax assets (net) 8 1,763.71                       1,718.58                       
(d) Long-term loans and advances 9 38,521.67                     38,521.67                     
(e) Other non-current assets 10 11,994.46                     11,994.46                     

2 Current assets
(a) Current investments
(b) Inventories 11 21.10                             32.20                             
(c) Trade receivables 12 47,787.37                     47,787.38                     
(d) Cash and cash equivalents 13 1,064.06                       317.11                          
(e) Short-term loans and advances 14 2,589.01                       2,589.01                       

TOTAL 1,46,201.91                 1,45,876.92                 

FOR DEVADIYA & ASSOCIATES For and on behalf of
Chartered Accountants ARIHANT INSTITUTE LIMITED
FRNo: 123045W

x______________ x______________ x______________
Sandip Vinodkumar Kamdar Anjali Sandip Kamdar

Partner Whole Time Director & CEO Director & CFO Company Secretary
Mem. No. : 112495 DIN NO: 00043214 DIN NO: 00040963

Place :  Ahmedabad Place: Ahmedabad
Date : 30.05.2026 Date : 30.05.2026

UDIN: 25112495BMKTTZ9125

CA Sanjay Devadiya

Particulars

1

See accompanying notes to the financial statements
As per our Audit Report of even date attached herewith

ARIHANT INSTITUTE LIMITED
Balance Sheet as at 31 st March, 2026



Rs. In Lacs

Sr. Particulars Year ended on Year ended on

31.03.2026 30.09.2025 31.03.2025 31.03.2026 31.03.2025
Unaudited Unaudited Unaudited Audited Audited

1 Income 
[a] Income from operations 3.37 2.77                       1.26 6.14                        4.29                        

[b] Other Income 0.69 0.52                       1.77 1.21                        5.19                        

Total Income  [1a + 1b ] 4.07                       3.29                       3.03                     7.35                        9.48                        

2 Expenses
[a] Cost of materials sold 0.35                       0.63                       -                       0.98                        0.30                        

[b] Purchase of stock-in-trade -                         -                         -                       -                         -                         

[c] Change of inventories of finished goods, 0.11                       -                         0.26                     0.11                        0.26                        
     work in process and stock-in-trade

[d]   Employee benefit expenses -                         -                         (0.00)                   -                         1.55                        

[e]   Finance cost 0.01                       -                         0.01                     0.01                        0.55                        

[f]   Depreciation and amortisation expenses 2.28                       2.28                       2.28                     4.56                        4.56                        

[g]    Excise duty -                         -                         -                       -                         -                         

[h]   Other expenses 0.25                       -                         0.25                     0.25                        1.03                        
Total Expenses (a)+(b)+( c)+(d)+(e)+(f)+(g)+(h) 3.00                       2.91                       2.80                     5.91                        8.25                        
 

3 Profit /(Loss) before exceptional & extraordinary Items/and tax (1-2) 1.07                       0.38                       0.23                     1.44                        1.23                        

4 Exceptional items & Extraordinary items -                         -                       

5 Profit / (loss) before tax (3-4) 1.07                       0.38                       0.23                     1.44                        1.23                        

6 Tax expenses
Current Tax -                         -                         -                         
Deffered tax (Income) / Expenses -                         -                         -                       (0.45)                      (0.31)                      

7 Other Comprehensive Income( Net of Tax)

8 Total Comprehensive Income for the period ( Net of Tax)(5-6+7) 1.07                       0.38                       0.23                     1.89                        1.54                        
9 Paid-up equity share capital [Face Value Rs.10/-] 940.50                   940.50                   940.50                 940.50                   940.50                   

10 Earnings Per Share in Rs. (nominal value of share
of Rs. 10/- each)  Basic & Diluted - Not annualised 0.01                       0.00                       0.00                     0.02                        0.02                        

NOTES  :
1] The above Audited  Financial Results were reviewed by the Board of Directors of the Company at its meeting held on 

30th May 2026

2] As per MCA Notification dated 16th February 2015, the companies whose shares are listed on BSE SME platform as referred
to in chapter XB of SEBI (Issue of Capital and Disclosure requirements) regulations, 2009 are exempted from the Compulsory
requirement of adoption of IND—AS. As the company is covered under exempted from the Compulsory requirement of
adoption of IND AS. Hence it has not adopted lND AS for preparation of Financial Statements

3] There were no investor complaints received/pending for the reporting period

4] We hereby inform that there was no deviation in the utilization of proceeds as stated in the objects of prospectus of the public
issue and explanatory statement of the EGM notice.

5] The statement includes figures of half year ended March 31, 2026 being the balancing figure between the unaudited figures in
respect of the half financial year and the audited figures of the previous full year.

6] The Company is engaged in the business of providing coaching classes. Hence no separate segment reporting required

7] The Statutory auditor have expressed an un modified opinion on the Financial statements

8] Corresponding figures of the previous period  have been re-grouped / re-arranged wherever necessary to make them
comparable.

For Arihant Institute Limited

Place :   Ahmedabad Sandip Vinodkumar Kamdar
Date   :   30th May 2026 Whole Time Director & CEO

DIN NO:00043214

ARIHANT INSTITUTE LIMITED

CIN: U80301GJ2007PTC050413

6 months ended

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31ST MARCH 2026



(Rs. In '000)

 2025-26  2024-25 

A. Cash Flow from operating activities
Profit before taxation 144.36                          123.40                          

Adjustments for :
Depreciation 456.00                          456.00                          
(Profit) / Loss on sale of Fixed Assets
Financial Expenses 0.65                               54.59                             
Interest Income

Operating profit before working capital changes 601.01                          633.99                          

Movements in Working Capital :
(Increase)/Decrease in Sundry Debtors -                                 78.76                             
(Increase)/Decrease in Inventories 11.10                             25.91                             
Increase/(Decrease) in Trade Payables (25.00)                           (794.36)                         
Increase/(Decrease) in Current Liability 110.49                          71.08                             
(Increase)/Decrease in Loans and Advances -                                 -                                 
(Increase)/Decrease in Other Non current assets (0.00)                              0.00                               
Cash (used in) / generated from operations 697.60                          15.37                            
Direct taxes paid (net of refunds)
Net cash (used in) / generated from 
operating activities (A)

                           697.60                              15.37 

B. Cash flows from investing activities
Purchase of fixed assets -                                 -                                 
(Increase)/Decrease in Loans and Advances - long -                                 -                                 
Dividends received -                                 -                                 
Interest received -                                 -                                 
Net cash used in investing activities (B)                                     -                                       -   

C. Cash flows from financing activities                                     -                                       -   
Increase/(Decrease) in Share Capital -                                 -                                 
Increase/(Decrease) in Long Term 
Borrowing 50.00                             102.20                          
Increase/(Decrease) in Secured Loan - CC 
loan

                                    -                                       -   

Financial Expenses (0.65)                              (54.59)                           
Net cash from financing activities (C)                              49.35                              47.61 
Net increase in cash and cash equivalents 
D=(A + B + C)

                           746.95                              62.98 

Cash and cash equivalents at the beginning 
of the year

                           317.11                            165.13 

Cash and cash equivalents at the end of the 
year

                        1,064.06                            228.10 

                                    -                                       -   

 Particulars 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2026
ARIHANT INSTITUTE LIMITED



Components of cash and cash equivalents As at As at 
2025-26 2024-25

Cash on hand                            947.51 118.74                          
With Scheduled Banks                                     -   -                                 
- in Current Account                            116.55 109.37                          
- in Term Deposit Accounts

Total 1,064.06                       228.10                          

Notes:
1) The figures in brackets represent outflows.

As per our report of even date For and on behalf of
FOR DEVADIYA & ASSOCIATES ARIHANT INSTITUTE LTD
Chartered Accountants    
FRNo: 123045W

CA Sanjay Devadiya Sandip Vinodkumar Kamdar Anjali Sandip Kamdar
Partner Whole Time Director & CEO Director & CFO Company Secretary
Mem. No. : 112495 DIN NO:00043214 DIN NO: 00040963
UDIN: 25112495BMKTTZ9125
Place :  Ahmedabad Place: Ahmedabad
Date : 30.05.2026 Date : 30.05.2026 Place: Ahmedabad

3) The Cash Flow Statement has been prepared under the indirect method as set out in Accounting Standard-3 on Cash Flow 
Statements issued by The Institute of Chartered Accountants of India.

2) Previous periods' figures have been regrouped / reclassified, whereever necessary, to confirm to current year 
presentation.



 

Registered Office: 221, Binali Complex, 2nd Floor, Near Torrent Power & Opp. Surya Kurti Flats,  

Naranpura, Ahmedabad-380013 

CIN: L80301GJ2007PLC050413  

Contact No: +91 98240 47766 Email Id: cs.arihantinstituteltd@gmail.com 

 
 
 

To, 

The Manager  

Listing Department 

BSE Ltd, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

 

Dear Sir/Ma’am, 

 

Sub:  Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) 

of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015. 

 

Ref: Arihant Institute Limited (Security Code: 541401) 

 

Pursuant to provision of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby declare and confirm 

that M/s. DEVADIYA & ASSOCIATES,., Chartered Accountants, Ahmedabad 

(FRN: 123045W), Statutory Auditors of the Company, have issued an Audit 

Report with Unmodified Opinion on Audited Standalone Financial Results of 

the Company for year ended March 31, 2026. 

 

You are requested to kindly take the same on record.  

 

Thanking you. 

 

Yours faithfully, 

 

FOR ARIHANT INSTITUTE LIMITED 

 
 

 

 

 

___________________ 

SANDIP VINODKUMAR KAMDAR 

WHOLE TIME DIRECTOR & KMP 

DIN: 00043214 

 

 

 

 




